McCormick Reports Record Results for Fourth Quarter and Fiscal Year

January 26, 2005

+ Sales increased 11%, reacning $25 bilon

+ Operatng income Inreased 13%

* Diidends paid rose 20%

St o Sk o 74 i ot e oxponoae of $7 o
Record o st resuts
Chaman Commens
17
2004,
s o
00
Business Seqment Resuls
Consumer Busiess.
(@ ousands) Trveo Months Ended  Tushe Morins Ended
1004 113003 113004 113003
Netsales  $440210 Sa06,623 $1339838 $1162315
Operaingincome 118328 109324
o =
S
Idustril Business
(@ thousands)  Trveo Months Ended  Twehe Morih Ended
/5004 113003 113004 11
Netsales  $303005 S201083 $1186344 $1107.264
Operaingincome 28151 25563 113620 10856
Forto el e, (ot meras, e

o e

Fourth Quarer Report MeCormick & Company,incorpraied

Consolgted ncame Sttement
(Inthousands excep pershare dta)



Tvee Morihs EndedTweve Mondhs Endect
LUA02004 1102003 111302004 11302003

Netsaes 744,16 S600613 226,185 52269585
Costolguods sold 126961 396,418 1518250 1371005
G0 poit 155 302,105 1007925
Grosspotmagn 2% 4% 9%
nera &
‘dminsraiive sxpense 183850 177217 67708 S97.543
Specl chaiges (cedis) 3758 3550 (2426 5491
Operaingecome 1275547 121428 332658 295547
norostexpense 11213
Oer (ncomelexpense,net (530) (5777} (2.46) (13.094)
Income fom corscidated
operatons belore income
s 17264 117757 293761 270007
Icome wies 3447 36dse 68565 8343
Nt income fiom consldaed
operatons wstr s 2w 185575
ncome from unconsaldaed

697 ase 1635
Vinottyierest(1740) (850) (4559 (3804)
Netincome fom cortiung.
operatons. 352 67150 214507 199136
Diccontnued operasons, net.
ol
Netincome < 4

- e

ke
Cumuiaiveefectof accounting.

et o) - gos
Netincame so7362 saas0 s214s07 210786

Eamings per shre - basic:
Netncome rom

Coningoperaions 3064 063 SLST  $143
Netincome rom

dsconemedcperatons - S S 5003

ool

dsconmedcperaions - S S 5006

Cmulatve efctof

aconmgchange S $002) 5 5002

Netincome. S5 e S5 S8

Eamings per shae - e
Netincome rom

Contiingcperaions 3062 061 SLS2  $140
Netincome

dsconimedcperaions - S S 5003
dscontned peradons. - 5 S 5006

s sooy s soon
Neticome. S8 @SS s

Avraga shares outsanding
basc. 1611 e 130 139212

Averaga shares utstanding
assmegduin 140562 192605 141341 142611

Founh Quarer Report MeCormick & Company, Incorporated
Consodaiea Balance Sheet
(nnousante)

Curentassets
Casn and cash equiaents. s 501
cvablos, et o5 s
Inveniors. o1 s
Prepad expenses and over curercasses 35918 26,754
Tots cuentacees [ ass.
Propery plaand equpment et 436607 458320
‘Goouilandnangble assets. et 62808¢ 716922
Prepad se07
sty an oer assets 130063 12711
Tota asets s2amets S2145479

Liabities and shaeholders equty

Corent biies
m borouings and curent
porion ot longtem debi ssam  siros
Trade ccourtspayable 195068 17775
o sccoed abites a6 301
Toulcurentlablies  TT26%¢  ToRgR2
Longem deix awoassr sz
erlong e oz omese
ol labilies Lasmsi2 1308057
Winory nerest ane 2
Sharendders sty
n w0 26601

a0 a2

2o
ores 755168

S5m0 218470

Fouth Quarr Feport McCormick & Company,Incorporated
Consoldeted Siatementof Cash Flos
(nthousands)

oo 1000
Cash flows rom contnang operating
Netincome saeso7  sawmee
Netincome from discontned

-y
Gainonsaleof disconinued

%)
Cumuaive ofectof accounsng change. - 2092
Net income fom contur
opertons 2usor 19913
Adustments o econcilenetncome om
‘contining operaions o net cach fow
fom contiuing operang acies:

Depreciaion andamorizaion | 71983 65282
Income rom uncansoldaed

operaons (4509 (16305)
Changes i opeaing assets and

ieee G (sess)
Drvends fom unconsodl

20501

Netcash i rom contning
eperatng acvies s 20us
Cash s from contining imvesing
cqsivonof busnesses. (asne) o2son)
Purchase prce acpusn

Captal oxpersiures (o767 (o158

operaions 139845
Proceeds from sdleoffacd assels 2760 9928
Net cash o rom contnurg

nvestng aciviies adon  Go071a)

‘Cash lws from continuing nancing
acivnes

Snotterm brmoings, et [
Long o debt boronings
Long e et repaymerts sy s
Common sk ssued i s
‘Commen sockacquied by puchase  (173768)  (19536)
Didendspa o6 (64127)

Net cash fom rom contnuing

nancingacies [ )

Effec of exchange ate changes on cash and.
e 1sa72

Net cash i rom dscontinued

opertons. (as20)

Increase (decrease) incash and cash
equaents wis @
‘Cash and cash equivalrts st

ofpenod s waw

Cash and cash equivaletsatendof
perod s s
SOURCE WeComick & Campany, ncaporatsd
cowmcr

e Saengmcomickcom

Joyo sogks

ity

i —

b atccomik



